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1.  

 4  (Four 

Modernization)  

 

 4  (Special Economic Zones: SEZs)  

  ( , 2011) 

 

. 2001  (World Trade Organization  WTO) 

   (Foreign Direct Investment  FDI) 

 

. 2010 (Peter Cai, 2014)  

 1970  (Foreign 

Direct Investment : FDI) 

 (Zhang and Song, 2001) .2006-2010  

(Foreign Direct Investment : FDI)  . 2010 

 2  1000.0 

. 2008 
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 (Ma kai, 2010) 

. 2014 

 48.91 

 2.8  44.72 

 1.43  1,940  (Ministry of 

Commerce of People’s Republic of China, 2014) 
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1.  

1.1.  (Foreign Direct Investment: 

FDI) 

 (2014)   

(Foreign Direct Investment: FDI) 

 (Equity Capital)  10%, 

  

 (2014) 

 (Foreign Direct Investment: FDI) 

 (Foreign Direct Investment: FDI) 

 (Source Countries)  (Host 

Countries)  

 

2  

1.  (Horizontal FDI) 
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 (Fixed Cost)  

 

2.  (Vertical FDI) 

 

 (Trade Costs)  

 (Davis et al., 2010) 

 

UNCTAD (2014)  (Foreign Direct 

Investment: FDI)   FDI  5 
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advantages) 
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.1970  
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 Third World MNEs 
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1.)  (Resource-seeking) 

 (TUF) 

 

2.)  (Market-seeking) 

 

3.)  (Efficiency-seeking) 

 (TUF) 
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, 2011) 
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3.  

3.1.    ( . 1978-1997) 

 ” 

 

. 1980  (Special Economic Zones: SEZs) 

 (Shenzhen),  (Zhuhai)  (Shantou)  (Guangdong)  

(Xiamen) (Fujian)  (Hainan) 

  

. 1984  (Coastal Cities)  14  

(Dalian),  (Qinhuangdao),  (Tianjin),  (Yanta),  (Qingdao), 

 (Lianyungang),  (Nantong),  (Shanghai),  (Ningbo), 
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(Beihai)    

. 1985 

 (Yangtze River Delta),  (Pearl River Delta),  

-  (Fujian) 

, ,  (Hebei) (Guangxi)

  



 

 

14 

 

. 1990  (Pudong New Zone) 

 “ ”   

.1992 . 2000 

 (Border economic cooperative zone), 

 (Autonomous regions)  15 

 (free trade zones), 32  (Economic and 

Technological Development Zones)  53  

(High and New technology Industrial Development Zones) (China Internet Information Center, 

2000) 
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3.2.  (Export processing zones) ( . 1984-2002)  

  13 

 1980  1990  24 

 “  

(Go West policy)” 

 2000 

 

ETDZs   33  15 

 26.7  

  (National business taxes) 

 2   3 

 (Local taxes)  5   

 (Foreign exchange controls)  

 1980 (Xiaolan Fu, Yuning  Gao, 2007) 
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 “ ” (Green Economy)  
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(Sustainable Development of Economy and Society) 
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1.    (To Further Ease Restriction on Foreign 
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Catalog of Industries for Foreign Investment)  2 
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(High-end Products) 

 

2.    (To Promote Investment Convenience) 

 (Create a Fair Market Environment) 

 (Forge a More Open up and Better Investment 

Environment) 
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2009 

 

3.  (To Direct Foreign Companies to Adjust their 

Investment Flow)  
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West Development Program)  10  FDI  
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(2006-2010)  
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 80  20  

”   (Giving priority to the development of heavy industry)  

  

 10 (  5  2000-2005) 

 1  2  3  13 : 51 : 36 
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 Gaoqiang Long, OECD   

3.2.  

WTO  UNCTAD 
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 China Knowledge 
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2.  

(World Trade Organization, WTO) 

 

  

” (Great Leap Forward)

 (Labour-intensive industry) 

  1977 
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 30 

 (World Trade Organization –WTO)  2001 

 WTO 

  

2.1.  (World Trade Organization –WTO)  

 1980  4 

  

 (Special Economic Zones-SEZs) 5 

 (Coastal Economic Development Zones) 14 

 

 1997   2   
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 2 .1997 

Item 1997 

 Number of 

Project (unit) 

Actually Utilized 

Value (USD 

10,000) 

Foreign Direct Investments 21,001 5,100,353 

Joint Ventures Enterprises 9,001 2,072,634 

Cooperative Operation Enterprises 2,373 1,206,610 

Foreign Investment Enterprises 9,602 1,765,817 

Foreign Investment Share Enterprises 6 15,049 

Cooperative Development 19 40,243 

Others   

Other Foreign Investment  418,245 

Sale Share  207,400 

International Lease  28,864 

Compensation Trade  12,383 

Processing and Assembly  169,598 

 : http://www.stats.gov.cn/english/statisticaldata/yearlydata/YB1998e/Q141AE.htm 

1997  10 

 (Foreign Direct Investments)  51,003.53 

 (Joint Ventures Enterprises)  20,726.34 
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 3  1996-1997 

Sector Number of Projects Amount of Capital  

(USD 10,000) 

1996 1997 1996 1997 

     
National Total 24556 21001 7327642 5100353 

Farming, Forestry, Animal Husbandry and 

Fishery 

797 814 106524 106531 

# Farming 294 335 32336 40474 

Mining and Quarrying 118 154 48661 71682 

Manufacturing 18399 14716 4651933 2706457 

# Textile Industry 992 788 232489 114291 

Raw Chemical Materials and Chemical 

Products 

1295 982 3482733 203396 

Medical and Pharmaceutical Products 301 181 79907 76323 

Ordinary Machinery 712 909 196337 167388 

Electronic and Telecommunications 

Equipment 

1061 945 293914 294396 

Electric Power, Gas and Water Production 

and Supply 

181 156 519158 365583 

Construction 419 455 215814 311950 

Geological Prospecting and Water 

Conservancy 

6 7 388 2176 

Transportation, Storage, Postal and 

Telecommunications Services 

179 279 116715 262207 

Wholesale & Retail Trade and Catering 

Services 

1534 1198 157071 183901 

Real Estate Management 855 862 1006192 622227 

# Real Estate Development and Operation 616 582 868475 511323 
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Social Services 1714 1400 387194 266888 

# Hotels 101 87 75049 19997 

Health Care, Sports and Social Welfare 90 38 29978 14302 

Education, Culture and Arts, Radio, Film 

and Television 

8 34 753 6974 

Scientific Research and Polytechnical 

Services 

87 56 15238 13834 

Other Sectors 169 832 72023 165641 

: http://www.stats.gov.cn/english/statisticaldata/yearlydata/YB1998e/Q191AE.htm 

 

 1997  1996  30.3 

 22,272.89  

 (Manufacturing)  27,064.57   53 

  1,142.91  

 (Real Estate)  6,222.27 

 12.1 

 5,113.23  3  

 3,655.83  7.16  

 

 



 
 

52 
 

 

 

 

 

 

 

 

 

 

 

 

 : , 2558 

: http://www.stats.gov.cn/english/statisticaldata/yearlydata/YB1998e/Q191AE.htm 

 1  1997 

  (Manufacturing)  

14,716 62 

3%

1%

62%
4%1%

4%

4%

1%
2%
1% 5%

3%
6%

3%

Amount of FDI Project by Sector in 1997
Farming, Forestry, Animal Husbandry 
and Fishery
Mining and Quarrying

Manufacturing

Raw Chemical Materials and Chemical 
Products
Medical and Pharmaceutical Products

Ordinary Machinery

Electronic and Telecommunications 
Equipment
Electric Power, Gas and Water 
Production and Supply
Construction

Transportation, Storage, Postal and 
Telecommunications Services
Wholesale & Retail Trade and Catering 
Services
Real Estate Management

Social Services

Other Sectors

http://www.stats.gov.cn/english/statisticaldata/yearlydata/YB1998e/Q191AE.htm
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 (Social Service)  (Wholesale and 

Retail Trade and Catering Service)  6  5  

2.2.  (World Trade Organization –WTO) 

 (World Trade Organization –WTO)  

2001  30 

 WTO  2001  

(World Trade Organization –WTO) 

 2010  1 

  

 4 .2010 

Item 2010 

Number of 

Project (unit) 

Actually Utilized 

Value (USD 100 

million) 

Total 27406 1088.21 

Foreign Direct Investments 27406 1057.35 

Equity Joint Ventures  4970 224.98 

Contractural Joint Venture 300 16.16 

Wholly Foreign-owned Enterprise 22085 809.75 

 FDI Shareholding Inc. 51 6.46 

Other Foreign Investment  30.86 

Sale Share  16.64 
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International Lease  3 

Compensation Trade  0.45 

Processing and Assembly  10.78 

: http://www.stats.gov.cn/tjsj/ndsj/2011/html/R0615e.htm 

 2010 

 (Foreign Direct Investment)  10,573.5 

 27,406  (World Trade Organization –

WTO)  100% 

 (Wholly Foreign-owned Enterprise)  

22085  8,097.5   

 5  2010 

Sector Number of 

Projects 

(unit) 

Investment 

Actually Utilized 

(USD 10,000) 

Total 27406 10573524 

Agriculture, Forestry, Animal Husbandry and 

Fishery 

929 191195 

Mining 92 68440 

Manufacturing 11047 4959058 

Production and Supply of Electricity, Gas and 

Water 

210 212477 

Construction 276 146062 
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Transport, Storage and Post 396 224373 

Information Transmission, Computer Services and 

Software 

1046 248667 

Wholesale and Retail Trades 6786 659566 

Hotels and Catering Services 579 93494 

Financial Intermediation 85 112347 

Real Estate 689 2398556 

Leasing and Business Services 3418 713023 

Scientific Research, Technical Service and 

Geologic Prospecting 

1299 196692 

Management of Water Conservancy, Environment 

and Public Facilities 

143 90859 

Services to Households and Other Services 217 205268 

Education 12 818 

Health, Social Security and Social Welfare 12 9017 

Culture, Sports and Entertainment 168 43612 

Public Management and Social Organizations 2  

: http://www.stats.gov.cn/tjsj/ndsj/2014/indexeh.htm 

 2010  (Manufacturing) 

 49,590.58 

46.9  

(Real Estate)  23,985.56 

 (Leasing and Business service)  7,130.23 

 22.7  6.7   
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 : , 2558 

:  http://www.stats.gov.cn/tjsj/ndsj/2014/indexeh.htm 

 2  2010 

 

 

3%

41%

1%

1%
1%

4%

25%

2%

3%

13%

5%

1%
1%

1%

Amount of FDI Project by Sector in 2010
Agriculture, Forestry, Animal Husbandry 
and Fishery
Manufacturing

Production and Supply of Electricity, Gas 
and Water
Construction

Transport, Storage and Post

Information Transmission, Computer 
Services and Software
Wholesale and Retail Trades

Hotels and Catering Services

Real Estate

Leasing and Business Services

Scientific Research, Technical Service 
and

Geologic Prospecting

Management of Water 
Conservancy, Environment and

Public Facilities

Services to Households and Other 
Services
Culture, Sports and Entertainment
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 2 

 (Manufacturing)  41  (Real 

Estate)  (Leasing and Business service) 

 25  13   

  2013 

 (Wholly Foreign-owned Enterprise)

 2010  2012 

 6  

 

 6  2012  2013 (100million)  

Item 2012 2013 

Number of Actually Number of Actually 

Projects Utilized Projects Utilized 

(unit) Value (unit) Value 

  Total 24925 1132.94 22773 1187.21 

  Foreign Direct Investments 24925 1117.16 22773 1175.86 

      Equity Joint Venture 4355 217.06 4476 237.72 

      Contractual Joint Venture 166 23.08 142 19.44 

      Wholly Foreign-owned Enterprise 20352 861.32 18125 895.89 

      FDI Shareholding Inc. 52 15.70 30 22.81 

      Joint Exploration         
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  Other Foreign Investment   15.78   11.34 

      Sale Share   7.27   3.26 

      International Lease         

      Compensation Trade   0.95     

      Processing and Assembly   7.56   8.08 

: http://www.stats.gov.cn/tjsj/ndsj/2014/indexeh.htm  

 6  2013  (Foreign Direct 

Investment) 11,758.6  8,958.9 

 76.2  3.8 

 7   2013 

Sector Number of Investment 

Projects Actually Utilized 

(unit) (USD 10 000) 

 Total 22773 11758620 

 Agriculture, Forestry, Animal Husbandry and Fishery 757 180003 

 Mining 47 36495 

 Manufacturing 6504 4555498 

 Production and Supply of Electricity, Gas and Water 200 242910 

 Construction 180 121983 

 Transport, Storage and Post 401 421738 

 Information Transmission, Computer Services and Software 796 288056 

 Wholesale and Retail Trades 7349 1151099 

 Hotels and Catering Services 436 77181 
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 Financial Intermediation 509 233046 

 Real Estate 530 2879807 

 Leasing and Business Services 3359 1036158 

 Scientific Research, Technical Service and 1241 275026 

   Geologic Prospecting     

 Management of Water Conservancy, Environment and 107 103586 

   Public Facilities     

 Services to Households and Other Services 166 65693 

 Education 22 1822 

 Health, Social Security and Social Welfare 18 6435 

 Culture, Sports and Entertainment 151 82079 

 Public Management and Social Organizations   5 

: http://www.stats.gov.cn/tjsj/ndsj/2014/indexeh.htm 

   7  2010  16.9 

 

(Manufacturing)  45,554.98  38.7 

 (Real Estate) 28,798.07  

(Wholesale and Retail Trades)  

11,510.99  24.5  9.8  



 
 

60 
 

 

: , 2558 

: http://www.stats.gov.cn/tjsj/ndsj/2014/indexeh.htm 

 3  2013 

3%

29%

1%

1%2%4%

33%

2%
2%
2%

15%

5%

1%

1%

Amount of FDI Project in by Sector in 2013

Agriculture, Forestry, Animal Husbandry 
and Fishery

Manufacturing

Production and Supply of Electricity, Gas 
and Water

Construction

Transport, Storage and Post

Information Transmission, Computer 
Services and Software

Wholesale and Retail Trades

Hotels and Catering Services

Financial Intermediation

Real Estate

Leasing and Business Services

Scientific Research, Technical Service and

Geologic Prospecting

Public Facilities

Services to Households and Other Services

Culture, Sports and Entertainment
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  3  (Wholesale and Retail Trades) 

 33 

 (Manufacturing)  (Leasing and Business Services)  29 

 15  (Real Estate) 

 2 

 (Leasing and Business Services)  15 

 8.8  

1997, 2010  2013  WTO 

 SME 
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 8   1982) 

 1979-92 1993-95 1996-98 1999-2002 2003-2005 2006-2008 

Beijing 1,599 2,875 4,121 6,242 5,834 8,752 

Tianjin 529 2,507 5,560 9,148 4,927 9,320 

Hebei 311 1,356 3,456 3,080 3,096 4,351 

Liaoning 873 3,330 4,814 8,776 9,918 14,997 

Shanghai 2,505 7,214 10,385 11,789 12,913 13,977 

Jiangsu 1,743 9,450 13,851 22,902 27,813 35,892 

Zhejiang 505 2,818 3,428 6,424 13,265 16,424 

Fujian 2,721 8,703 9,865 12,100 11,081 14,114 

Shandong 1,291 5,727 5,774 11,043 16,594 16,479 

Guangdong 10,768 22,198 27,933 38,187 25,700 28,344 

Guangxi 310 1,942 1,922 1,491 765 1,161 
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Eastern 

Regions total 

609,290 

Shanxi 69 136 513 837 391 1,887 

Inner 

Mongolia 

21 249 181 410 1,430 3,637 

Jilin 104 757 998 977 856 1,473 

Heilongjiang 214 831 1,428 1,613 2,481 3,527 

Anhui 80 908 960 1,053 1,081 4,353 

Jiangxi 129 621 983 1,535 4,062 5,309 

Henan 247 1,022 1,415 1,397 1,763 4,939 

Hubei 291 1,449 1,933 3,373 3,886 4,718 

Hunan 159 1,022 1,926 2,398 3,325 5,487 

Central 

Regions Total 

87,840 
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Hainan 901 2,446 1,752 1,433 1,280 1,750 

Sichuan 336 2,568 1,811 2,381 2,267 5,626 

Guizhou 38 134 100 100 152 206 

Yunnan 44 213 298 349 325 809 

Shaanxi 405 652 978 984 1,084 1,943 

Gansu 5 170 134 173 65 151 

Qinghai 4 24 66 188 456 454 

Ningxia 4 42 24 79 110 82 

Xianjiang 50 128 87 81 90 231 

Western 

Regions Total 

 36,263 

 

  8 
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 2006-2008  

 

: , 2558  
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 6 . 2006-2008 

 . 2006-2008  (WTO) 

 163,815 

 (  78)  35,326   

 17)    11,252 

 (  5)  

 

 1996-1998

78%

17%
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Relized FDI inflows by regions 2006-2008
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 9  2013  

Region Number of Total 

Investment 

Registered 

Capital 

  

Enterprises (unit) (100 million 

USD) 

(100 million USD) Foreign Investor 

 EASTERN 

REGIONS 

        

  Beijing 27061 1771 1059 828 

  Tianjin 11413 1274 721 599 

  Hebei 6832 545 272 198 

  Liaoning 17250 1832 1136 928 

  Shanghai 64412 4579 2823 2303 

  Jiangsu 50514 6664 3543 3000 

  Zhejiang 30674 2404 1407 1088 

  Fujian 23546 1565 854 712 

  Shandong 25755 1765 995 765 

  Guangdong 100639 5126 3037 2517 

  Guangxi 3756 319 173 140 

CENTRAL 

REGIONS 

    

  Shanxi 3535 342 199 89 

  Inner Mongolia 2925 229 108 73 

  Jilin 4350 318 153 93 

  Heilongjiang 4924 228 131 96 

  Anhui 4466 416 227 167 
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  Jiangxi 6667 588 384 333 

  Henan 9934 478 245 179 

  Hubei 7693 654 349 256 

  Hunan 5020 405 209 158 

WESTERN 

REGIONS 

    

  Hainan 3105 270 153 114 

  Chongqing 5397 588 369 289 

  Sichuan 9147 725 413 324 

  Guizhou 1386 119 63 49 

  Yunnan 4262 241 141 107 

  Tibet 240 13 8 3 

  Shaanxi 6443 366 210 156 

  Gansu 2229 65 28 19 

  Qinghai 370 30 15 9 

  Ningxia 488 35 18 14 

  Xinjiang 1302 65 36 27 

 TOTAL       15,633  

: http://www.stats.gov.cn/tjsj/ndsj/2014/indexeh.htm 

  9  2013 

 1,563.3  (Go West) 

 4  
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(World Trade Organization, WTO) 
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 2010  (Foreign Direct Investment)  1,057.35 
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